


$ ERXW5 RANGD® 0 XMFDG6 RAHW

JRXQGHG 5RFNGDROWLFERF L WRXEOOHE UDWWE® QQLYHUD U\

FHPHQWWRODBNMR QR I$X VW U DRID R QW L RSHOOMX\QLIVIRG L H WKLLHV
EHJDIQWJDWKHRISQY VL RQPMIHOH DOMRLY HD WAVKKHL V WIRRIALINFG DR D &KD V
JURZQ LQWR RQH RI 6\GQH\ V PRVW UHVSHFWHG DQG HQGXULQ

7KHRFLHWWUYWR G X FAXIOROR SHQH@FWREHUD W KR JD U DBV R Q-DFO, @/ V
HQWKX VWD NMWSALRNW GHEH J L Q RUEUH P D U NNDRE)OWR HWOK/ H FRQ)GF FH V V|
SURG X FMXILRQBIS T XL FNROQORZ Q@Y W D E O3R/KN QOXOHL FBIRG L DWD U LV L Q
IRUFH LQ FRPPXQLW\ WKHDWUH

JRPRUMKBQJ&WF D GMKEHR F L KIWM D U QHGI S X WIIRWY URVHYMH.GO BIREHW L R
SURJUDPPQ®IZLOOLQWEHMIH HDWLYNWSUR G X FKW I RAR D W X$XIWW U D O
FRP P X QA KN D BNURIX IDLOARKM VUL B XQ G E UHRDUINNLY F O X, @ WIRKEIR R G VHN\O O
+\GH&$76 TKH3URGXFOIUMMBDLIRTKHHGGLALQJHUUVBRW VA XQGUH
+DLUV QI QNbRRWWF ISE G X F W HRQMWKSAYV V LFRIH D WLQYG MG L F IRWLKRHQ
KXQGUHGV RI YROXQWHHUV ZKR KDYH VKDSHG WKH 6RFLHW\ V

7KDWU D G ERQ R/Q QY RIG\DQ W K&R FLHWF RO D LSPUHRSG X FRVALHRVQX& K U L V)
6XSHUVFD/OW L DXW HEQ BHRWE R FN GDROZHPD OQ BLYH U YK B BW.GBHW U D P D W
VKR ZFD WM FHSW MRDQIBREGU R G X MDIORMKBDYEHFRPHQRQ\PRXKWK
5RFNGD®WL FERF L HMK\HV X FF HRIW KWHD VB BL Q| RW R6REF L H WK /X W DRAUL F
SUHVH@PRP®X QW H DRAQDHV U XYG\HFWD¥RDOE O OR ZLKQDWK L H Y H KW
BRFLHW)\RZE UL QM KEHO B ¥B D VAULHD WHR/ K\HW D FIR Q W L Q WRRRIP L W RVHRQ \
SURGXFLQJ ZRUOG FODVV PXVLFDO WKHDWUH H[SHULHQFHV IR

7TRGDS5RFNGDRWL FERF L HBWH YV HRKRWOUAHBIMBUR G XFWDRYAND D WL WKR P H
S5SRFNGDRPARD QI HWURG X EWELRRX WKRNLEND GHGLF AW BREY RO X Q WIKIRI U
vVWULYH WR FUHDWH WKHDWULFDO H[SHULHQFHV WKDW HQWHU

ORUWKDWKHIPRBED QR FOND ONV L BRE L WD UH D WRF P X QLRNMWDH |HOR
IULHQGMKIFRSM BG® D O BIO®IW FR Y HUIHIWGKRY DEHBRUPRMVLFGRQHFW
FKRUHRJUWBRKQVRMLDABY D JHAHVLIQMHRDW R | YRRWWHRHVUR P H RMAR N L G
W RR QW UE B K WHEHF H Q MAK HUBIS O DFRUR X 7K HERF L YR P P L WWARRGW H U L
FUHDWGENY WO RFHIPD OCHNEV R Y LIES R U W XRBEMRSFKVHDO HYQB[SHULHQ
OHYHOV WR EH SDUW RI OLYH WKHDWUH

$VLWRRW R KIKW X5RF N G DXL FSIRF L HUW P D MOQUAVHRY K¥EL V LVRIQD @V S LLIWHNG
IRXQGHQV +EULQJSARSWRJIH WKHERW KSR Z HRUO L' $H U IR U P DLOWHIY H U\
SURG X PWKARE L FRWQ W LW RH © H ERWDMDAMLW UW Q FWR R ARQQALRWQQHFIVQ R Q
HQ V XWHKP YW L F\DKOH DWW BB DY V E UDIEWE \ G Q H F X 0 WX@®V FROUSHQ HU D W L
WR FRPH



HERP H

"HOFRPMHQG®/KDYRKIRURXUQWHIUMXWLWLRO@BQ0$ 0,$ SURXGO\
SUHVHQWHG E\ 5RFNGDOH OXVLFDO 6RFLHW\

‘H DUWKU WKORSUERIQVLGHHILQID RWKEMORSHRGXEWHR®HU
\RXUDWHDVRQHGI R RRGIWAV R KHVD ZHD SSUHRRBMWERW K X VOLQE P
ORRN IRUZDUG WR GLVFRYHULQJ WKH LQFUHGLEOH WDOHQW

7KLUXGLVEDFRD\EHHBDUHIZROBSDWHRELGRXWKURWXBIXGLWLRQ
SURFHQVLERX IDQ®P SRUGDWDNERX WDWR [SHBEWU IDXG LWRRQV
ZH®OY DO X DBORUP DWI1RQGC HE H DWNVKHG XIUHRG X BV\LIPRI®D Q & V
WKH OHYHO RI FRPPLWPHQW UHTXLUHG VKRXOG \RX EH FDVYV

‘H VWURBQBRXURBXW R HDVKURWKKQWDRNXNE LS DY HVKRURXJKO\
8QGHUVWDXBI[YHFWDIML®BAVXLUHPHEWOSQVXDMPRRWR G
HQMR\DEOH H[SHULHQFH IRU HYHU\RQH LQYROYHG

‘H FD QLMW HHWR XD Q 3L W QW WRD J LR X [EQJQ Y R/ KHW D IK D QR X
DJDLQ IRU \RXU LQWHUHVW+EUHDN D OHJ DQG ZHpOO VHH \I

$ ERXW/KH 6 KRZ

BHWQDVXQ GUH®BKHIIS/ ODOBB0S$ 0,$ LWKIHHO JRRG. FDIOR BV
FDSW XAUKKE D RWDX G L H Q EHRWQKIR U QKD W X W IK@Q | R U J H WRVDERIO H
$% % W KLO R BX® Q R P HHQHRGEWW RRUGR S K IDHR X QIR P DRQE R Y\E H
PDUUZK® HF U H@NXOWKHRHQU RPHRR WK 8D WRHZH G G L QUKKER S H
RIGLVFR YHKLLRQHKHIWW KWREOIGLHQGNKHISML QGRBIE KHBGBGHW V
HPHUDBBPRWLREYJREUR YWRO® RN B P LOIDQ AJ L H Q ®WUBMBKK-H DRIW
HYHU\ JUHDW VWRU\

3DFNEGWKLPHBHWYFOXOGRELOYHHQDPPMLD7KHLQQHDNHW
$O0OOXSHWRXSHRKXOH] TRXGD NBI&KDQRKEIH 0$00$0,$ L\DMR\RXV
FHOHEURMDLR® X JKWHUGBN K AX VLW KXW VEIFRPHVKMR X Q G WW® F N
JHQH U D W XRIYWILVEKE P R XUR P D @FMHG U U H V IVQWHLLEIGVE P X V L FADKCD W
ZLEDYWXODXJKRQERPH@WSLRZIDDWHWUGH[WQGDQFLQRXU
VHDW EHIRUH MRLQLQJ WKH VWDQGLQJ RYDWLRQ



3 LRGXPARQ 7HDP

'LUHFWRU 5RG +HUEHWBWDJH ODQDJHU $QGUHZ 'HO 3RS
OXVLFDO 'LUHFWRBQWKRQ\ &BWBEIXEWLRQ 0DQDRRQD % XUQV
&KRUHRJUDSKHU /HDK +RZDUZURGXFWLRQ $VV$Y IV DROWH Q
$VVLVWDQW 0XV L DA HLURZFNMCR

$VVLVWDQW &KRUHRIRPISHK HRRWWRQ

$ XGIMRQ ( @) LELOW

7R DXGLWLRQ IRU WKLV SURGXFWLRQ RI 0ODPRIBDAILD D (M® @ MXK5L

SOHDYRWHKLWKHKOOURDGEDRGXRNAOLRBPDOLD UR OAMEGF D VDM H
DSSURSULDWH IRU WKH FKDUDFWHUYV DV LQWHQGHG E\ WKH ZU

.| FDVWPXRXY EH DYDLODEOH IRU WKH IROORZLQJ PDQGDWRU\ |
. ORQGD\ DQG :HGQHVGD\ HYHQLQJV IURP 30 WR 30 VV
.« 6XQGD\V IURP DP WR 3¢ IRWIHREHWD J

$OMXGLWLROQHHISY F WHREEPWWHXOQDLO ZEMWKKWXG LWERBRQLFDAMM RQ
HVVHQWLDO WKDW \RX DUH DYDLODEOH IRU WKH PDMRULW\ RI

JUVHOHEFRAMMEFDVW DWWHQGWPDREOKBDWRULDQXDUZH ®OG XU MHF K
ZHHN DQG DOO SHUIRUPDQFH GDWHYV

SOHDWERYV X\RKXP HHMOHID LJLEU DWINQUE D QX OFOR P P WWRV KHH T X LMURKGI G X O +
EHIRUH DSSO\LQJ WR DXGLWLRQ

) LODQFALDOS.RP P LV HQW

7R SDUWHASDWM 1Q 5 RANGD®! 0 XVIFDO6 RAIHWY SIRGXKFIRQ R 0$00$ 0,$ D SURGKAIRQ IHH
OSSOV 7KH IHH IV IRUCQRQP HP EHY DG IRU FXWHQNS RFNGD®! 0 XVIFDO6 RFAIHW
P HP EHY PHP EHIKIS YDGIWRRP  -DQXDY W ' HFHP EHU

7KLY FROMEXMIRQ KHSV FRYHU WH IQAYIGXDOFRW DWRADMG Z MW WH SIRGXAIRQ  IOFOEAQ]
P HP EHUKIS IQUXUDGFH FRWHP H KILH D VFUSWFRS\  SURHWIRQDOSURGXFIRQ SKRRJWDSK\ DQG

\ RXUFDWA7 WKW (| DFK FDWAP HP EHUZ IOUHFHYH DQ IQYRIFH Z W SD\P HOAMGXH B\ WH HQG R
: HN R UKHDUDY

30QQQI RQEHQJ SDWR ERW * WDVHDQG0$00$ 0,$ " ,| \RXUHFDWIQ0$00$ 0,$ DI\MU
SDWASDUY 1Q* WDVH \ RX QUHFHYH RIVRXUO$00$ 0,$ SIRGXFIRQIHH ,W RXUZD R
UHFRIQMIQJ \WH FRP P W HQAR SHURUP HWY Z KR FKRRVH \R EH SDWWR| ERW SURGXRIRQY GXUQ) RXU

VHDVRQ

© H XQEHYWABQG \WDWIICDQRDOAURXP \ARIGFHY FDQ VRP HVP HV P DNH SD 1Q) \WH SURGXPURQ 1HH
QLIEX@V,| \KY DSSTHV R\ RX SBDVH VSHDN FRQIGHQID® Z MK D P HP EHUR! WH 3 UIRGXFURQ 7 HDP

RUWH 5 RANGD®I 0 XVIEDCS RFEW & RP P IWH GXUQ) UHKHDIDY' : HUH FRP P WG \R HQUXUQ) \KDW
LCDQFHV DUHQWD EDUIHUVR SDUFLSDUMRQ DQG DUH KDSS\ R DUDQIH D 16 LEG! SD\ P HOABDQ Z KHA

QHEG



RINLQJ : WK & KLABUHQ & KHFN 5 HT XLLHP HQW

5 RANGD®! 0 XVIEDOS RAHW 1V FRP P IWHG \R SURYIAQJ D VDIH DQG VXSSRUYH HQYILRGP HQARUDGSDWASDON
LOYROHG 1Q RXUSURGXPURQY :  KIB! WLV SURGXRIRQ GRHV CRMQFOGH SHURP HY XQGHUWHDIHR VAMGHQW
P XVIFIDQV DQG 9( 7 ( QMIBICP HOMYGHQV P D\ EH IQYROHG DV SDWR ZRWN H SHUIHGFH DQG WDIQQ)
RSSRUNQUAN

$V D UWVXOVDOFDWIIHZ  RUIFKHWD P HP EHY DQG YROQMHY IQYROHG 1Q WH SURGXPURQ P XWKRT D YD
16: : RNQI : MW &KIGIHQ&KHN : : && $ YDIG: : && QXP EHUP XVWEH SURYIGHG \R \WH 3 IRGXAIRQ
0 DQDI HUSURUR UHKHDW/D® FRP P HOAQ)

9ROQMU: : && DSSTFDMRYY DU IUHH WWRXIK 6HYIFH 16: 1 \RX GR CRVFXUHO® KRG D : @ &&
QXP EHU \ RX P XWW\EHJ1Q \WH DSS@FDMRQ SURFHW DV VRRQ DV SRWIE®! DQG SURYIGH \ RXUDSSTFDMRQ QXP EHU
Z KIB! \ RXUFGDUDQFH LV EHQJ) SIRFHWHG 2 QFH DSSURYHG \ RXU: @ && QXP EHUP XWWKHQ EH IRZ DUEHG R
\WH 3 IRGXRAIRQ 0 DI HU

7TRDOSSO IRUD16: : RNQ : M &KIOHQ &KHFAN SEDWH YMWEHXYEH 16: ° $SSO IRUD: RINQJ : W
&KIHO & KHFN

5 HKHDUWDO &DW\( [ SHADWRQV

$ OFDWWP HP EHY DUH H SHAMG \R UHDG DQG DGKHUH \R \WH 5 RANGD®! 0 XVIFDO6 RAHW &RGH R & RQGXFW
\KURXJ KRXVWKH UHKHDW/DODQG SHURWP DQFH SHURG

5 HKHDWDY Z L@JHQHID® \BANH SOFH RQ 0 RQED\ DQG : HAQHVED, HYHQQIV DBRQI ZLK 6 XQGD\V DW6E\ G
) LRWD HP RUDO+ D5 DP VIDWM 5 HKHDWDOVFKHGX®N DQG FDOMP HV Z IOFH SURYIGHG LQ DGYDQFH  KRZ HYHU
VRPH FKDQIHV PD\ RFFXU GXH \R FDWVDYDIDEIOW RU SURGXAIRQ WHTXIWHP HON  &DVWP HP EHY P D\

RFF-DMRCD@® EH FD@IG DWKRWRWH

$ SUYDW FDWY DFHERRN JURXS DQG UHKHDWDOVFKHGX®! Z LOEH SURVIGHG RGFH FDWIQY 1V IICDDVMHG 1 \ RX DUH
XCDE®! VR DWHQG RUZ LOEH OW \R D UKHDY/DO \ RX P XWQRWMA WH 3 IRGXAIRQ 7HDP GUHA® DV HDWD DV
SRMEG!

$V WH SURGXFIRQ SURIUAWHY IQR IXOWXQV DQG SHURWP DQFH ZHHN DOFDWP HP EHY DUH H SHRAMG \R
SURIMYH DIWQEDQRH DAWHKHDWD® DQG SHURWP DQFHV & DWAP HP EHLY DUH DOR HQFRXUDI HG \R DWIMAZ W
SURP RURCDCDRWYIMAY Z RINQJ EHHV EXP S IQ DQG EXP S RXWZ KHUH SRWME®!

3HURP HY DU UVSRQUE®! IRU SIRIGQ) WHU RZQ EDVE SHURWP DQFH WP V IQFOAQ) WKRHV  KRVHY
XQGHU DUP HQN DQG B H P DNHXS XQBMW RWHZ IVH DGYVHG

5 RANGD®! 0 XVIFDG5 RAHW UHVHUYHV \WH WD KWIR UHFDWAD URGI LL H FHVWWLYH DEVHORHY FRQ @AY FRP P W HOWV
RUEHKDYIRXUCH] DWYHO® P SDRVWKH SURGXRIRQ



$ XGIMRQ 3 LRAHW

5RXQG ° 6HOI 7DSH 6XEPLVVLRQ
$ OSH U | R UPIHMIKMAGRIX G L WRIVRKIHU R G X PW VIRVQWXAE PDVW O | WMLSHGE Q J
DXGLWLRQ

$XGLWLRQUHHYXMWRXGE PRYW.GRRVKHPVHALYQHDYRQUREDPPD

oLD

« 9LGHRNV\EHXSORDWRREBX BHROLP HRQ 8 X VEHD F FH V VALE/DKR X W
SDVVZRWG O R DEGLHIGHW WIORW BIKX G LWSE RQL ARWE RQD DR QR U
ZHEVLWH

. 30HDVH RQO\ VLQJ EDUV WKDW EHVW UHSUHVHQWV \RXU

$XGLWLRQ 6XEPLVZAZIZRQRENGND OHPXVLFDOVRFLHW\ FRP PDPPCLC

68%0,66,216 &/26( 30 6$785'$4$8*867
/IDWH VXEPLVVLRQV ZLOO QRW EH DFFHSWHG

5RXQG° ,Q3HUVBRAGLWLBDWXUGH\$XIXVWP SP 6\G)URVW
OHPRUBDOSDPVJIDWHG LW LR RHAHNVMVMEXI®R J U HWKLLRW E¥EH O 1 WD SH
VWDJH ZLOO EH LQYLWHG WR DWWHQG LQ SHUVRQ DXGLWLRC

.« 6RQID/QBHDGLQBWKFKRBXGLWDRMH ZILBES/UR Y LLAMIGHR X Q G
RIIHU HPDLO

. DQFEXGLVEOMODBHLRSSUR SG/D QEHID UQ F O X&SHKFRUXINVH OB ]
6KRHV 6QHDNHUV

30HDVH EULQJ D FRS\ RI \RXU SHUIRUPDQFH &9 DQG KHDG VK

3OHDVH QRWH WKDW QRW DOO VXEPLVVLRQV DUH JXDUDQWH

SRXQG &DOBEGAHANRVW OHPRULDO +DOO 5DPVJDWH
6HOHFWHG DXGLWLRQHHY ZLOO EH FDOOHG EDFN IRU DGGLW
)LQDO &DOOEDFNV ZLIO@®@QW U SB\S @ R FXVIRVR PW RO

$Q\RQH ZLVKLQJ WR EH SDUW RI WKLV SURGXFWLRQ PXVW FF

3 GDVH CRM WDWD@DXGMRQY DUH FRVHG 7 KH DXQMRQ SDQHY LOIQFOIGH \MUHH P HP EHWY/ R

WH SUIRGXAIRQ \WDP D UHSUMVHQIMYH IURP \WH 5 RENGD®! FRP P WH  DQG DQ H WALDO
UHSUAVHQIAYH

7KH FDW(Y SDQHOZ I@KDYH WH 1ICDOVD: 1Q DOFDWQ) GHFIMRQY $ @DXQURQHHV Z IOEH
DWHWHG HTXD® DQG IDL® | D SDQHOP HP EHUKDV D SRMQIDOFRQ@R IQMUIA VIXFK
DV D UHDWYH SDWGHURUFKI@ DXGMRQQI+ \WH Z I@WMS DZD\ IWRP \WH LRRP GXUQ) \KDW

DXQURQ



KDWF DSSHQV $ IVMU, 6 XEP MO \ 9 LGHR $ XGIMRQ"

2 QFH\ RXUYIGHR DXGMRQ KDV EHHQ VXEP WG \WH 3 URGXPURQ 7HDP Z LOFDIHX@ UHYLHZ HYHY DSSTFDIRQ
DRQIVIGH D 5 RANGD®! 0 XVIFDO6 RFHW &RP P IWH UHSUMVHOBMYH : H NQRZ KRZ P XFK \IP H DQG HIRW
JRHV IQR SUHSDUQ DQ DXAURQ VR HDFK VXEP MRQ Z I@EH YIHZ HG DQG FROUGHHG EHRUIH GHAMRQV DA
PDGH ) RBZIQ) WKLY UHYIHZ. SURFHW VXFFHWWIXCDSSTFDQN Z IOEH LOYIWMG IR DWIQG \WH ©rH DXGMRQ AR H

| \RX DU 1QYIWYG \R D @H DXQMRQ \ RX Z @UHFHYH DQ HP DIOFRQBIQIQ) \ RXU DARFDMG DXGURQ WP H

YHQXH GABIY' DQG D @N \R \ RXUDXQURQ SDFN 7KLY SDFN Z I@IQFOGH \WH UHTXWHG GDQFH YIGHR  VFUSW
H FHSW IRUUDAQIV DQG WH VRQJ \ RX@QHHG \R SUHSDUH IRU\ RXUDXQMRQ : H HFRXUIH \ RX \R

IDP IIDUMVH \ RXWHD Z W DOR \WH P DWUDOEHRUH \ RXUDXGMRQ VR \ RX FDQ DUIYH IHHE FRQIGHOADQG
DO \R SHURP \ RXUEHW7KH @H DXGMRQV DUH DQ RSSRWMQW [RUWH 3 URGXFURQ 7HDP \R VHH \ RXU
SHURWP DQFH IQ SHYRQ ZRINZ WK\ RX DQGH SBUHKRZ \ RXP D\ IMQR\WHZR@GR 0$00$ 0,$

KDW-DSSHQV, I, ' R1 RW HWS Q,Q 3HWRQ $ XGLWRQ"

| \RX DUH QRWIQYIMG \R DWHQG DQ [Q SHYRQ DXQURQ SBDVH GRQWDWXP H \WDW\ RX KDYH EHHQ
XQUXFFHWIXO,QVRP H FDVHV WH 3 URGXFIRQ 7HDP P D\ KDYH VHHQ HYHUW \WIQ) WH. QHHG ILRP \ RXUYIGHR
DXQMRQ\R FRQIGHQ® FROUGHU\ RX IRUDQ HQVHP EG! RUIHDWUHG URGI Z MNRXWHTXILKQ) D @/H FDEBDAN : H
HQFRXUDIH \ RX \R Z DIMKXQUDKH IXGFDIDY SURFHW KDV FRQFGGHG EHRUIH GIZ IQ) DQ. FRFGMRQY 8 QD
\ RX UHFHYH RIIIFLDOQRMEFDMRQ [URP \WH 3 IRGXRIRQ 7HDP  IMGRHV QRWP HDQ'\ RX KDYHQWEHHQ FDVIQ \KH
SRGXAIRY : H DSSUHFIDW WH WP H DQG HIRWHYHY  DSSTFDQASXW QR \WHU DXGMRQ DQG DWN IRU\ RXU
SDWAGFH Z KI®! Z H Z RINKURXI K \IH FDVIQ) SURFHW Z 1\ FDUH

OQFOOYIW  &DWAQJ &RP P VP HQW

$W5 RANGDGBI 0 XMFDOS RAHW ZH DUH SURXG W EH DQ IQFGMYH DQG ZHBRP 1Q) FRP P XQW \KHDWH

FRPSDQ : H DRHO HQFRXUDIH SHURWP HY R DOEDFNJURXQGV IGHQMHY H SHUHQAH GIYHY DQG
DELQIV R DXGMRQ DQG EH SDWWR RXUSURGXPIRQY

: HDUWHFRP P WG R SIRYIAQ] HYHY SHY/RQ Z KR DXGMRQY Z M D J HQXIQH RSSRUMAQW W EH FROVUGHUHG
IDIL® WWURXI KRXWKH FDWIQJ SURFHW 50 6 GRHYV CRW/XSSRWWSEUH FDWIQJ  DQG RXUSURGXRRQ \WDP V DUH

HQFRXUDJ HG \R AVFRYHUDQG CHYHBS QHZ  \BGIQAZ KHIHYHUSRWIEG! SDWFXOW Z KHQ FDWI GDAQ)
URBNV

$ERYH D@ ZH VAWUYH W FUHDWM D VXSSRUYH  UHVSHRIKODQG SRVMYH HOQYILRQP HOAERW RQ DQG RII WH
VWU H Z KHUH HYHY RQH IHHY YDBHG  HFRXUDI HG DQG DEG! VR GR \WWHUEHWZ RUN



SHURWP DOFH' DWV 7P HV

yueD ) HExpy ¥ SP
6DMED ) HELDY ¥ SPDQG SP
6XQED ) HEKD ¥ SP
7KXW ) HEbLDY ¥ SP
yueD ) HExDy ¥ SP
6DMED ) HELDY ¥ SPDQG SP

$ @BHURWP DORHV DUH DVWKH 5 RENGD®! 7RZ Q + DO

5 HKHDWDO DWWV

0 R  W$XIXwv SP o%H B\ &RP P XQW & HOMU
: HOOHVED, QG 6 HS\WP EHU oH BN &RP P XQW & HQMU
0 RQED K 6 HSWP EHU oH BN &RP P XQW & HQMU

: HGQHVAED, K 6 HSWP EHU oH BN &RP P XQW & HQMU
ORQE Y 6HSWP EHU oH B\ &RP P XQW & HQMU

: HOOHVED. ™ 6 HSWP EHU %H BN &RP P XQW & HQMU
ORQE "W 6HSWP EHU oH BN &RP P XQW & HQMU

: HOQHVAED,  © 6 HSHWP HEHU oH G\ &RP P XQW & HQMU
0RQE Y 6HS\WP EHU oH G\ &RP P XQW & HQMU

: HOOHVED, ™ 6 HSWP EHU 9H BN &RP P XQW & HQMU
0 RED ¥ 2 PREHU oH G\ &RP P XQW &HQMU

: HEHVAED, ¥ 2 PREHUYH A &RP P XQW & HQMU

ORQE Y™ 2RAREHU oH G\ &RP P XQW & HQMU

: HEOHVAED ¥ 2 AREHU o%H G\ &RP P XQW & HQMU
O0RQED Y2 RAREHU 9H G\ &RP P XQW &HQMU

: HEQHVED W2 RREHU oH BN &RP P XQW & HQMU
ORQED Y™ 2RAREHU oH G\ &RP P XQW &HQMU

: HEHVAED ¥ 2 AREHU oH G\ &RP P XQW & HQMU

0 RQAD < 1RYHPEHU 6\ G) LRWY HP RUDCF DO

: HEHVED, ¥ 1 RYHP EHU 6\ G) LRWY HP RUDCF DO

0 R Y 1RYHP EHU 6\ G) LRWY HP RUDGF DO

. HEOHVAED W 1RYHP EHU 6\ G) LRWO HP RUDG DO
ORQE “1RYHPEHU 6\ G) IRWY HP RUDG DO

: HOOHVAD "W 1 RYHP EHU 6\ G) LRWY HP RUDG DO
ORQED ‘“1RYHPEHU 6\ G) (RWY HP RUDCF DO

. HEHVAED W 1RYHP EHU 6\ G) LRWY HP RUDG DO



5 HKHDWDO DWWV & ROVMOXHG

6XQaD W 1RYHPEHU 6\ G) LRWY HP RUDC DO
OrRED "W HAHPEHU 6\ G) LRWY HP RUDC DO

. HEQAVAD ©' HRHP EHU 6\ G) LRWO HP RUDC DO
6XQaD ' HAHP EHU 6\ G) LRWO HP RUDG DO
ORED ¥' HAHPEHU 6\ G) RWY HP RUDCH DD

. HEQgAVAED Y HRHP EHU 6\ G) LRWY HP RUDC DO
6XQaD ¥ HAHPEHU 6\ G) LRWY HP RUDC DO
OrRE "' HAHPEHU 6\ G) LRWO HP RUDC DO
. HEOAVAD ™' HFHPEHU 6\ G) LRWO HP RUDG DO
6XQaD ¥ HAHPEHU 6\ G) LRWY HP RUDC DO
ORED "W HAHPEHU 12 5(+($56%/

. HEQAVAD ¢ HRHPEHU 12 5(+($56%/
6XQAD ¥ HAHPEHU 12 5(+($56%/

ORQE®™ ' HRHPEHU 12 5(+(%$56%/

C HEOgAVAD ™' HFHPEHU 12 5(+(%$56%/
6XQED  © - DQXDUY 12 5(+($56%/

0 RED ™ - DQXDUY 6\ G) LRWY HP RUDCF DO

. HEGHVAED, ™ - DQXDUY 6\ G) LRWW HP RUDCH DO &RP SXORY $\WHMQEDQRH
6XQED W - DQXDUY 6\ G) LRWY HP RUDOF DO &RP SXORY $WHQGEDQRH

0 RQED ¥ - DQXDY 6\ G) LRWY HP RUDOF DO &RP SXORY $\WHQGEDQRH

: HOOHVED ¥ - DQXDY 6\ G) LRWY HP RUDOF DO &RP SXORY $\WHMQGEDQRH
6XQED W - DQXDUY 6\ G) LRWY HP RUDCF DO &RP SXORY $WHQGEDQFH

0 RQED ™ -DOXDV 6\ G) LRWY HP RUDCH DO &RP SXORY $WHQGEDQFH

: HEOHVED, ¥ - DQXDY 6\ G) LRWD HP RUDOF DO &RP SXORY $\WHQGEDQRH
6XQED W - DQXDUY 6\ G) LRWO HP RUDCF DO &RP SXORY $WHQGEDQRH

0 RQED ¥ -DOQXDU 6\ G) LRWY HP RUDCF DO &RP SXORY $WHQGEDQFH

. HEQHVED ¥ - DQXDY 6\ G) LRWY HP RUDCF DO &RP SXORY $\WHMQGEDQFH
6XQED  W- DQXDY 6\ G) LRWY HP RUDOF DO &RP SXORY $\WHQGEDQRH

0 RED W) HELXDUY 6\ G) LRWY HP RUDOF DO &RP SXORY $WHQGEDQRH

: HEQHVED,  °) HELKDU 6\ G) LRWY HP RUDOF DO &RP SXORY $\WHMQGEDQRH
XP S,Q 7HHK: HHN 5RHENGD® 7RZ Q+ D@
6DMED ™) HELDUY %803 ,1

6XQED M) HELXKDUY 7THK 5 HKHDWDO DP SP

0 RQED W) HELADUY " UHW 5 HKHDWDO SP SP

7XHVAED W) HEUKDY " UHW 5 HKHDWDO SP sP

- HOQHVAD. W) HE ) IQDO UAW5HKHDWDO SP SP



5 HKHDUVDOS WMIQGDQFH ~ $ YDLDELDW

J\RX DU FDWMQ 0$00$ 0,$ ZH H SHAW\RX \R EH DYDIDE®! IRUWH UHKHDWDO
VAKHGX®! RAMIEHG 1Q WLV DXGMRQ SDFN ' XUQJ \WH DXQMRQ SUIRFHW \ RX Z LOKDYH \KH
RSSRUWXQW \R DGYIVH XV R DQ. NQRZ Q FRQTFW  DQG WH 3 URGXRIRQ 7 HDP Z LOIGR W EHVW
\R Z RUN DURXQG WH DYDIOEIONV \ RX SIRYIGH ;W \HUH RUH HWHQUIDOKXDW RX QVFBVH DO
NCRZ Q DEVHGAHV EHIRWH UHKHDWY/D® FRP P HQFH

)RR : HAGQHVMED. - DQXDU DOVFKHGX®IG UHKHDWD® DUH FRP SXORY  DQG FDW
P HP EHY DUH H SHAMG \R P DIQEIQ DWHQEDQRH Z KHIHYHUSRWIEG! $V ZH P RYH
WURXIK WH UHKHDW/DOSURFHW  HYHWY  UHKHDWDOEHFRP HV IQFBHDMQI® 1P SRUBQWZ LW
WIIQ) FKRUHRIWDSK\  YRADY DQG VFHCH Z RUN DEEXI@IQ) XSRQ SUHYIRXY WHKHDWY/D®
YXP S IQ 7HFAKQEFDO HKHDUD® ' UMW 5 HKHDWD® DQG 3 HURWP DQFH : - HHN DUH VIE\®
FRP SXORY Z LW DWMQEDGFH UHTXWHG 7 KHVH UHKHDWYD®' DUH FUMFDOWR \WH VDIH
DQG VXFFHWIXO SUHWHQRMRQ R WH SURGXFIRQ DQG FDQQRWEH P MHG H FHSWIQ
H FHSWRQDCALFXP \ABGRHV

| \RX DH RIHHG D WRBI \RX ZI®EH WHTXILHG W FRQIP \ RXU DYDIOEIOW Z M \KH
3 URGXPURQ 0 DQDI HUDW RXUIIWAMUHKHDWDO :  H XQGHYABIQG \WDWKQH, SHAMG VIVDURQY
FDQ DUVH DQG ZH ZIO@DZD V GR RXU EHWR DFFRP P REDW JHQXIQH HP HU HQAHV
+RZ HYHU RQFH \ RXU DYDIOEIONV KDV EHHQ SUIRVIGHG ZH H SHPW RX \R KRQRXU \WWRVH
FRP P W HQN  &KDQIHV \R UHKHDWDODYDIOEIOW DIMU VFKHGX®N KDYH EHHQ FUHDWG
RIWQ UHTXIWH VAHQHY FKRURIWDSK\  DQG P XVIE FDQ@ \R EH UHRUDQVHG [P SDRUQ) QRW
RQD WH 3 URGXAIRQ 7HDP EXWDOR \ RXUIHBZ FDWAP HP EHY : H DN \KDW RX BVSHRW

\WH \IP H DQG FRP P ¥ HOAR HYHY RCQH IQYROHG B\ P DNQJ HYHY  HIRWWR DWHQG DO
VAKHGX®IG UHKHDY/DY

* 5($6( Y* UHHFH

&DWAP HP EHY FXUHQ® SHURWP I 1Q* 5( $6( DUH Z DUWP ® HQFRXUDI HG R DXQURQ [RU
0$00%$0,%

7KH 3 IRGXAIRQ 7HDP  XQGHYABIQGY WDWIKHUH Z LOEH DQ RYHUWDS EHE HHQ WH UHKHDWY/DO
SHUIRG IRU0$00$ 0,3 DQG \WH UHKHDWDODQG SHURWP DQFH VMDVRQ R * 5 ( $6(

' XUQ) WY WP H ZH ZI®ZRW DUIRXQG \RXU * 5( $6( UHKHDWDODQG SHURWP DQFH
FRP P W HQWV R HQVXUH \ RX FDQ SDWFASDWM Q ERW SURGXFIRYY : KIBI ZH Z I@P D\H
HYHY HIRWR DFFRP P RGDWM \ RUVFKHGX® * 5 ( $6( P XVWIHP DIQ\ RXUSURUM XQIOIW
VHDVRQ KDV FRFOGHG

2QFH* 5($6( KDVFBVHG DD0$00$ 0,$  UHKHDWDOUHTXIUHP HQWV DQG DWHQGDQRH
H SHABMRQY RX\EHG 1Q WIV DXQMRQ SDFN ZI@DSS® 1Q IX@ : H DSSUHFDM WH
FRP P W HQAHTXIWHG \R EH LQYROHG [Q \BR SURGXRIRQV DQG DVN WWDW RX FRP P XQIEDWM

RSHQD Z W WWH 3 URGXRRQ 7HDP VR ZH FDQ HQVXUH ERW SURGXRFMIRQV LXQ DV WP RRIKO
DV SRWME®I



'211$ 6+(5,'$1

JHPDOH

6WDJH $JH

9RFDO UDQJH $ (

OXVW EH DEOH WR PRYH ZHOO

JRUPHU OHDG VLQJHU RI 'RQQD DQG '\QRPRV DQG QRZ WKH R?
,VODQG RI .DORNDLUL 6RSKLHuV PRWKHU +RQHVW DQG KDUC
KDV VFHQHV WKDW LQFOXGH RQVWDJH LQWLPDF\ VXFK DV NL\
JXLGHOLQHV ZLOO EH KRQRXUHG LQ WKH FUHDWLRQ RI WKHV

623+,( 6+(5,'$1

YHPDOH

6WDJH $JH

9RFDO 5BRIHHRSUDQR OH]]JR6WURQJ SRS EHOW ZLWK XSSHU PL
$ YHU\ VSHFLDO \RXQJ ZRPDQ ZKR LV GHWHUPLQHG WR ILQG V
VKH [HHOV HOXGHG KHU PRWKHU +DV D ZLOG ]DQ\ VSLULW H
FROQYHQWLRQDO PDUULDJH 3OHDVH QRWH WKLV FKDUDFWHU
VXFK DV NLVVLQJ DQG HPEUDFLQJ ,QWLPDF\ JXLGHOLQHYV ZLC(
WKHVH VFHQHYV

%,// $867,1

*HQGHU ODOH

$JH W R

9RFDO UDQJH ) %E

20H RI 6RSKLHuUV SRWHQWLDO IDWKHUV D ZHOO NQRZQ WUDY
UHDFKHV RI WKH HDUWK EXW QHYHU IRXQG ZKDW KHpV UHDO
KDV JHQHUDOO\ DYRLGHG WKH FRPSOH[LWLHYV RI D UHODWLR(
ODWH /RWV Rl FRPHG\ DQG D JROGHQ KHDUW ZLWKLQ

7%$1<$%

*HQGHU )HPDOH

6WDJH $JH /DWH V WR PLG \Y;

9RFDO 5MBAIJHR 6RSUDQR ( ( OH]]R EHOW

$Q\ (WKQLFLW\ $ IRUPHU VLQBHKWH LY WKHK '"WQRDFKRWWLFDWHG
DFHUELF IXQQ\ DQG ZLWW\

526, (

*HQGHU )HPDOH

9RFDO 5BQWHR OH]]R (

6WDJH ®IDHNVH V PLG  V

$OVR D IRUPHU VLQJHU LQ WKH "\QDPRV ZKR QRZ ZULWHYV
IRU DQG UXQV D IHPLQLVW SUHVV 6KHpV FRQILGHQW VWURQ
EXW VK\ XQGHUQHDWK .RRN\ DQG IXQ JRRG FRPLF DFWUHVYV



630 &$50,&+$(/

*HQGHU ODOH

6WDJH $JH

9RFDO 5DQJH +LJK %DULWRQH ' $E
&DXFDVRDEHRSKLIDWKHUWRQQD \HDWMREHFDXWADWQJDJWNB
DQRWKHU ZRPDQ &KDUPLQJ VXFFHVVIXO DUFKLWHFW

+$55< %5,*+7

*HQGHU ODOH

6WDJH $JH

9RFDO 5DQJH +LJK %DULWRQH 7HQRU & )

ODOBID\EH6R S K LIIDWWKIHWL WLLQ/IKQ EHBDW WKW W R QHGER® VH U EXWL YH
WU\LQJ WR UHFRQQHFW ZLWK KLV IUHHU \RXWKIXO VHOI 6W!l

6.<
*HQGHU ODOH

6WDJH $JH PLG ODWH V

9RFDO 5DQJH 7HQRU +LJK %DULWRQH (E

6RSKLHIDQ BRIV KO MWILFNW U D KDMYLE KKEK LD LDI/D VX F FHVWRIXOQJ
EXVLQHVVPDQNRQPPWEHHRYHU 'RQQDuYV WRSKIWUHD DQG PDUU\ 6

$/,

*HQGHHUPDOH

9RFDO 5MBIJIR 6RSUDQR *

6WDJH $JH
2QHRIGRSKLEHVMWLHQ®W EULGHVBRHG W UD Y WERHENV O DR W K H
ZHGGLEXH VP SKIOVEHX EEDQ A HU PHROBRHR U W L MMREDQBQHUJHWLF
WULR ZLWK 6RSKLH DQG /LVD OXVW EH D VWURQJ PRYHU GDQ

/,6%

*HQGHMPDOH

$FWLQJOHIHR 6RSUDQR * 'E

6WDJH $JH

6 RS K\LRIW KEHHO WL HDQQEB U L G H VALINSIO Y K HW L E U DXZQWO R B R@J F L WWHRG
EHS D BW/ KZH G G LIV W L 6 IKWSLLHR/Y LHO/HAH QAR EROU P RR'S S RAXWV BWD
VWURQJ PRYHU GDQFHU

3(33(5

*HQGHU ODOH

9RFDO 5DQJH %DULWRQH 7HQRU $ )

PLG WR ODWH V

$ EDUW HIWY KAD Y H LDQ@DR Q R 16 N\ pi/X G G L+HHV. \K LI K H Q A KD P IDQJIG
YHURKHHNIDPRXWVPOWLQFRQILGEHQ®&LODUURRYD QPRLYARR Q7 D Q\D
5HTXLUHV VRPH GDQFH VNLOOV DFUREDWLF DELOLW\ LV D SC



(" (

*HQG HW OH

6WDJH $JH OLG WR ODWH V

9RFDO 5DQJH %DULWRQH 7HQRU $ (

+HO K Q KHD Y H LDQDGE \D Q R WG 16 N\ p/H VAD W HWHLVO DL G BIRRNG
QDW XD®'GH U YDHW KRHR P H G IDFU WAQBHHIS S HHL VW D JMARH Q8 WKZAH G G L Q J
SUHSDUDWLRQV EXW RIWHQ JHWV GLVWUDFWHG

(16(0%/( )HPDOH ODOH

$Q\(WKQLS OBV \H D DWW K\M L FRHW K$HU R G X RBHR)Q QFHOOHQW
VLQJHUWKHBRS URRNFONUIRRGDQFHURURE DWW EPW W QWUNILO V
SOXMRNLAB\QDPGEYHDYBEQWHUWYSH\Q S H UV R D OWMH MNQI O
UDQRK RLAHM O XHHERIDORD W H DFEWRIS HU L HHHHRB Q 6RSUDQRYV
%DVVHV %DULWRQHV 7HQRUV 6RPH HQVHPEOH PHPEHUV PO



‘H XQGHUWWKB@GVLFLEZWLRIRIWX G LW HRGDWAHZ L & & UWRH
L Q 1 R\RPS U R P IVE B WWRIX WPHR K HW KIRUD UWX F F H VRAXXQO/ X FFHV VIX O

ZHZLQRWRDD W R RIMS RV \HL,EOA VYV H QYWRIUIROYY D B HX UHRQMECHWD L O V
RQ \RXU DXGLWLRQ IRUP WR HQVXUH HIITHFWLYH FRPPXQLFD

B PR B GO P
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